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Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. Congressional Sales
OAice, 2002. OCLC Number: (OCoLC)51448547 Subject: Fiscal policy -- United States. Excerpt: . . . 11 The Joint
Committee staA is constantly reviewing and updating the models used to prepare revenue estimates. In
addition, since 1995, the Joint Committee staA has been engaged in ongoing and extensive eAorts to improve
the Joint Committees rev-enue estimating capabilities by evaluating the feasibility of incorporating, to the ex-2
tent appropriate, the macroeconomic eAects of tax legislation. Three Joint Com-mittee staA economists have
devoted significant amounts of their time to this eAort. The Joint Committee staA has utilized the services of
economic consultants with macroeconomic expertise. Significant progress has been made, but significant work
remains to be done. This testimony provides a brief overview of the Joint Committee revenue esti-mating
process and discusses the status of the Joint Committee staAs investigation of the possible role of
macroeconomic feedback analysis in revenue estimating. This discussion includes a summary of the Joint
Committee staAs past research eAorts, a description of the macroeconomic models that the Joint Committee
staA is cur-rently using, a discussion of the strengths and weaknesses in the current state of the art of
macroeconomic analysis, and a description of the Joint Committee staAs plans for future work on
macroeconomic analysis. II. OVERVIEW OF THE REVENUE ESTIMATING PROCESS In general Revenue estimates
measure the anticipated changes in Federal receipts that re-sult from proposed legislative changes to the
Federal tax laws ( or other Federal laws ). A revenue estimate is simply the measure of revenue projected to be
collected if a particular legislative change is...
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